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E.O. 11652: N/A 
TAGS: EFIN.TC, KU 

SUBJECT: RAS AL KHAIM AH HARBOR PROJECT 

1. EXIM HAS RECEIVED INQUIRY FROM SANTA FE INTERNATIONAL 
ABOUT POSSIBILITY OF EXIM FINANCING FOR ESTIMATED $16 MILLION 
COST OF HARBOR DEVELOPMENT PROJECT FOR RAS AL KHAIMAH. IT 
IS DOUBTFUL EXIM WOULD BE PREPARED TO LEND AMOUNTS NEEDED 
FOR SUCH PROJECT TO RAS AL KHAIMAH WITHOUT REPAYMENT GUAR- 
ANTEE OF SOME OTHER GOVERNMENT OR A FINANCIAL INSTITUTION. 

2. WOULD APPRECIATE EMBASSIES OPINIONS AS TO WHETHER ABU 
DHABI FUND OR KUWAIT FUND (KFAED) WOULD BE LIKELY TO ISSUE 
GUARANTEE TO EXIM FOR SUCH PROJECT. ALTERNATIVELY, WOULD 
UAE BE LIKELY TO ACT AS BORROWER FOR AND ON BEHALF OF RAS 
AL KHAIMAH? RUSH 
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